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DEED OF TRUST AND FIXTURE FILING
(With Assignment of Rents and Security Agreement)

THIS DOCUMENT SERVES AS A FIXTURE FILING UNDER
THE UNIFORM COMMERCIAL CODE OF ARIZONA

TRUSTOR’S ORGANIZATIONAL IDENTIFICATION
NUMBER: 20491878.

THIS DEED OF TRUST AND FIXTURE FILING (With Assignment of Rents and
Security Agreement) (as it may be amended and modified from time to time, the “Deed of
Trust”) is made as of July | , 2016, by and among THE TRINITY CHURCH, an Arizona
nonprofit corporation (“Trustor”), whose mailing address is 21001 North Tatum Boulevard,
Suite 1630-434, Phoenix, AZ 85050, Attention: Mark Driscol, COMMONWEALTH LAND
TITLE INSURANCE COMPANY (“Trustee”), whose mailing address is 2398 E. Camelback
Road, Suite 350, Phoenix, AZ 85016, and THE GLASS & GARDEN DRIVE-IN CHURCH,
an Arizona nonprofit corporation (“Beneficiary”), whose mailing address is 3524 N. Crystal
Lane, Avondale, AZ 85392.

FOR GOOD AND VALUABLE CONSIDERATION, including the indebtedness herein
recited and the trust herein created, the receipt of which is hereby acknowledged, Trustor hereby
irrevocably grants, transfers, conveys and assigns to Trustee, IN TRUST, WITH POWER OF
SALE AND RIGHT OF ENTRY AND POSSESSION, for the benefit and security of
Beneficiary, under and subject to the terms and conditions hereinafter set forth, that certain real
property located in the County of Maricopa, State of Arizona, more particularly described in
Exhibit A attached hereto and incorporated herein by this reference (the “Premises”);

TOGETHER WITH all of the right, title, interest and estate in and to any and all
buildings and other improvements now or hereafter erected on the Premises including, without
limitation, fixtures, attachments, appliances, equipment, machinery, and other personal property
attached to such buildings and other improvements (the “Improvements”), all of which shall be
deemed and construed to be a part of the real property;
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TOGETHER WITH all of the right, title, interest and estate in and to all rents, issues,
profits, damages, royalties, income and other benefits now or hereafter derived from the
Premises and the Improvements (collectively the “Rents”), subject to the terms and provisions of
Article Il of this Deed of Trust with respect to all leases and subleases of the Premises or
Improvements now or hereafter existing or entered into, or portions thereof, granted by Trustor,
and further subject to the right, power and authority hereinafter given to Trustor to collect and
apply such Rents;

TOGETHER WITH all interests, estates or other claims, both in law and in equity, which
Trustor now has or may hereafter acquire in the Premises or the Improvements;

TOGETHER WITH all easements, rights-of-way and other rights now owned or hereafter
acquired by Trustor used in connection with the Premises or the Improvements or as a means of
access thereto (including, without limitation, all rights pursuant to any trackage agreement and
all rights to the nonexclusive use of common drive entries, and all tenements, hereditaments and
appurtenances thereof and thereto) and all water and water rights and shares of stock evidencing
the same;

TOGETHER WITH all leasehold estate, right, title and interest of Trustor in and to all
leases or subleases covering the Premises or the Improvements or any portion thereof now or
hereafter existing or entered into, and all right, title and interest of Trustor thereunder including,
without limitation, all rights of Trustor against guarantors thereof, all cash or security deposits,
advance rentals, and deposits or payments of similar nature (collectively, the “Leases”);
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TOGETHER WITH all right, title and interest now owned or hereafter acquired by
Trustor in and to any greater estate in the Premises or the Improvements;

TOGETHER WITH all right, title, and interest of Trustor in (i) the property and interests
in property described on Exhibit B attached hereto and incorporated herein by reference, (ii) all
personal property and rights and interests in personal property of similar type or kind hereafter
acquired by Trustor as replacements for the personal property described on Exhibit B, and (iii)
all proceeds thereof (such personal property and proceeds are referred to herein collectively as
the “Personal Property”™);

TOGETHER WITH all right, title and interest of Trustor, now owned or hereafter
acquired, in and to any land lying within the right-of-way of any street, open or proposed,
adjoining the Premises, and any and all sidewalks, alleys and strips and gores of land adjacent to
or used in connection with the Premises;

TOGETHER WITH all the estate, interest, right, title, other claim or demand, both in law
and in equity (including, without limitation, claims or demands with respect to the proceeds of
insurance in effect with respect thereto) that Trustor now has or may hereafter acquire in the
Premises, the Improvements, the Personal Property, or any other part of the Trust Estate (as
defined below), and any and all awards made for the taking by eminent domain, or by any
proceeding of purchase in lieu thereof, of the whole or any part of the Trust Estate (including,
without limitation, any awards resulting from a change of grade of streets and awards for
severance damages);
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TOGETHER WITH all rights of Trustor as “owner”, “developer”, “declarant” or words
of similar import under or relating to any declarations or restrictive covenants affecting all or any
portion of the Premises; and

TOGETHER WITH all proceeds of the foregoing.

The Premises, the Imvprovements, the Rents, the Leases, the Personal Property, and the
entire estate, property, right, title and interest hereby conveyed to Trustee may hereafter be
collectively referred to as the “Trust Estate”.

FOR THE PURPOSE OF SECURING (in such order of priority as Beneficiary may
elect) the following (the “Obligations”):

(@ payment of indebtedness in the total principal amount of up to Two
Million One Hundred Twenty Five Thousand and No/100 Dollars ($2,125,000.00) (the
“First __Loan”), with interest thereon, in connection with that certain
Commercial/Investment Real Estate Purchase Contract and Receipt for Deposit dated as
of , 2016 (the “Purchase Contract™), as subsequently amended, and
evidenced by that certain Secured Promissory Note of even date herewith (as it may be
amended, modified, extended, renewed, replaced, and restated from time to time, the
“First Note™);

(b)  payment of indebtedness in the total principal amount of up to Three
Hundred Thousand and No/100 Dollars ($300,000.00) (the “Second Loan”; and together
with the First Loan, coliectively, théﬂoﬁﬂ)ﬁ?’), with interest thereon, in connection with
the Purchase Contract, as subsequently amended, and evidenced by that certain Secured
Promissory Note of even date herewith (as it may be amended, modified, extended,
renewed, replaced, and restated from time to time, the “Second Note” ; and together with

the First Note, collectively, the “Note™);

(c) payment of all sums advanced by Beneficiary to protect the Trust Estate,
with interest thereon equal to the Default Interest Rate (which rate of interest is
hereinafter referred to as the “Agreed Rate”);

(d) payment of all other sums, with interest thereon, that may hereafter be
loaned to Trustor, or its successors or assigns, by Beneficiary, or its successors or assigns
when evidenced by a promissory note or notes reciting that they are secured by this Deed
of Trust;

(e) performance of every obligation of Trustor contained in the Loan
Documents (as defined below);

® performance of every obligation of Trustor contained in any agreement,
document, or instrument now or hereafter executed by Trustor reciting that the
obligations thereunder are secured by this Deed of Trust, including, without limitation, all
other obligations, agreements or indebtedness between Trustor and any affiliate of
Beneficiary; and
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(g)  for the benefit of Beneficiary, compliance with and performance of each
and every provision of any declaration of covenants, conditions and restrictions, any
maintenance, easement and party wall agreement, or any other agreement, document, or
instrument by which the Trust Estate is bound or may be affected.

This Deed of Trust, the Note and any other deeds of trust, mortgages, agreements, guaranties or
other instruments given to evidence or further secure the payment and performance of any or all
of the Obligations, as the foregoing may be amended, modified, extended, or renewed from time
to time may hereinafter be collectively referred to as the “Loan Documents”. Capitalized terms
as used in this Deed of Trust and not otherwise defined are used with the meanings set forth in
the Note. Any term used or defined in the Uniform Commercial Code of Arizona, as in effect in
the State of Arizona (Arizona Revised Statutes (“A.R.S.”) Sections 47-1101 through 47-10102),
as amended from time to time (“Uniform Commercial Code of Arizona”), and not defined in
this Deed of Trust, has the meaning given to the term in the Uniform Commercial Code of
Arizona, when used in this Deed of Trust.

TRUSTOR HEREBY COVENANTS AND AGREES AS FOLLOWS:

1. COVENANTS AND AGREEMENTS OF TRUSTOR

Section 1.1 Payment and Performance of Secured Obligations. Trustor shall pay
when due and/or perform each of the Obligations.

Section 1.2  Maintenance, Repair, Alterations. Trustor shall keep the Trust Estate in
good condition and repair. Trustor shall not Temove, demolish, or substantially alter any of the
Improvements as they exist as of the date hereof, except with the prior written consent of
Beneficiary. Trustor shall complete promptly and in a good and workmanlike manner any
Improvement that may be now or hereafter constructed on the Premises and promptly restore in
like manner any Improvements that may be damaged or destroyed from any cause whatsoever
and pay when due all claims for labor performed and materials furnished therefor. Trustor shall
comply with all Requirements (as defined below) and shall not suffer to occur or exist any
violation of any Requirement. Trustor shall not commit or permit any waste or deterioration of
the Trust Estate, and, to the extent allowed by law, shall keep and maintain abutting grounds,
sidewalks, roads, parking and landscape areas in good and neat order and repair. Trustor shall
perform its obligations under each Lease. “Requirement” and “Requirements” mean,
respectively, each and all obligations and requirements now or hereafter in effect by which
Trustor or the Trust Estate are bound or which are otherwise applicable to the Trust Estate,
construction of any Improvements on the Trust Estate, or operation, occupancy or use of the
Trust Estate (including, without limitation (i) such obligations and requirements imposed by
common law or any law, statute, ordinance, regulation, or rule (federal, state, or local), and (ii)
such obligations and requirements of, in, or in respect of (A) any consent, authorization, license,
permit, or approval relating to the Trust Estate, (B) any condition, covenant, restriction,
easement, or right-of-way reservation applicable to the Trust Estate, (C) any Lien or
Encumbrance, (D) any other agreement, document, or instrument to which Trustor is a party or
by which Trustor or the Trust Estate is bound or affected, and (E) any order, writ, judgment,
injunction, decree, determination, or award of any arbitrator, other private adjudicator, court,
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government, or governmental authority (federal, state, or local) to which Trustor is a party or by
which Trustor or the Trust Estate is bound or affected).

Section 1.3 Required Insurance. At all times throughout the Loan term Trustor
shall, at its sole cost and expense, maintain insurance, and shall pay, as the same becomes due
and payable, all premiums in respect thereto, including, but not necessarily limited to:

(a) Insurance against loss or damage by fire, lightning and other perils, on an all risk
basis, such coverage to be in an amount not less than the full insurable value of the Land
Improvements and Personal Property on a replacement cost basis.

(b)  Insurance protecting the Trustor and Beneficiary against loss or losses from
liability imposed by law or assumed in any written contract and arising from personal injury,
including bodily injury or death, or a limit of liability of not less than $1,000,000.00 (combined
single limit for personal injury and property damage) and an umbrella excess liability policy in
an amount not less than $2,000,000.00 protecting the Trustor and Beneficiary against any loss or
liability or damage for personal injury, including bodily injury or death, or property damage.
Such policies must be written on an occurrence basis so as to provide blanket contractual
liability, broad form property damage coverage, and coverage for products and completed
operations.

(c) If the Premises, or any part thereof, lies within a “special flood hazard area” as
designated on maps prepared by the U.S. Department of Housing and Urban Development, a
National Flood Insurance Association standard flood insurance policy, for the duration of the

Unofficial Document

Loan in the amount allowed by such agency.
(e) Such other insurance as Beneficiary or Trustee may reasonably require.

Section 1.4 Delivery of Policies, Payment of Premiums.

(a) All insurance policies shall (i) be issued by an insurance company having a rating
of “A” or better by AM. Best Co., in Best’s Rating Guide, (ii) name Beneficiary as an
additional insured on all liability insurance and as mortgagee and loss payee on all property
insurance, (iii) provide that Beneficiary is to receive thirty (30) days written notice prior to
nonrenewal or cancellation, (iv) be evidenced by a certificate of insurance to be held by
Beneficiary, and (v) be in form and amounts acceptable to Beneficiary. If Beneficiary consents,
Trustor may provide any of the required insurance through blanket policies carried by Trustor
and covering more than one location, or by policies procured by a tenant or other party holding
under Trustor; provided, however, all such policies shall meet the requirements referred to in
Section 1.3. At least thirty (30) days prior to the expiration of each required policy, Trustor shall
deliver to Beneficiary evidence reasonably satisfactory to Beneficiary of the payment of
premium and the renewal or replacement of such policy continuing insurance in form as required
by this Deed of Trust. All such policies shall contain a provision that, notwithstanding any
contrary agreement between Trustor and insurance company, such policies will not be cancelled,
allowed to lapse without renewal, surrendered or materially amended, which term shall include
any reduction in the scope or limits of coverage, without at least thirty (30) days’ prior written
notice to Beneficiary.
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(b)  Inthe event Trustor fails to obtain, maintain, or deliver to Beneficiary the policies
of insurance with respect to the Trust Estate required by this Deed of Trust, Beneficiary may, at
Beneficiary’s election, but without any obligation so to do, procure such insurance or single-
interest insurance for such risks covering Beneficiary’s interest, and Trustor will pay all
premiums thereon promptly upon demand by Beneficiary, and until such payment is made by
Trustor, the amount of all such premiums shall bear interest at the Agreed Rate. If Trustor fails
to obtain, maintain, or deliver to Beneficiary the policies of insurance with respect to the Trust
Estate required by this Deed of Trust, upon Beneficiary’s request, Trustor shall deposit with
Beneficiary in monthly installments, an amount equal to one-twelfth (1/12) of the estimated
aggregate annual insurance premiums on all policies of insurance required by this Deed of Trust
(funds deposited for this purpose are referred to as “Insurance Impounds™). In such event
Trustor further agrees to cause all bills, statements, or other documents relating to the foregoing
insurance premiums to be sent or mailed directly to Beneficiary. Upon receipt of such bills,
statements, or other documents evidencing that a premium for a required policy is then payable,
and provided there are sufficient Insurance Impounds, Beneficiary shall timely pay such amounts
as may be due thereunder out of the Insurance Impounds. If at any time and for any reason the
Insurance Impounds are or will be insufficient to pay such amounts as may be then or
subsequently due, Beneficiary shall notify Trustor and Trustor shall immediately deposit an
amount equal to such deficiency with Beneficiary. Notwithstanding the foregoing, nothing
contained herein shall cause Beneficiary to be deemed a trustee of Insurance Impounds or to be
obligated to pay any amounts in excess of the amount of the Insurance Impounds, nor shall
anything contained herein modify the obligation of Trustor set forth in Section 1.3 to obtain and
maintain insurance. Beneficiary may commingle Insurance Impounds with its own funds, and
Trustor shall not be entitled to interest therwercaszmmen_ficiary may reserve for future payments of
premiums such portion of Insurance Impounds as Beneficiary in its absolute and sole discretion
deems proper. If Trustor fails to deposit with Beneficiary sums sufficient to pay fully such
premiums at least thirty (30) days before delinquency thereof, Beneficiary may, at Beneficiary’s
election, but without any obligation so to do, advance any amounts required to make up the
deficiency, which advances, if any, shall be secured hereby and shall be repayable to Beneficiary
upon demand with interest from the date advanced at the Agreed Rate, or at the option of
Beneficiary the latter may, without making any advance whatever, apply any Insurance
Impounds to payment of the Obligations in such order as Beneficiary may determine,
notwithstanding that such Obligations may not yet be due. Upon the occurrence of an Event of
Default, Beneficiary may, at any time, at Beneficiary’s option, apply any Insurance Impounds or
Impositions Impounds under this Section 1.4 or Section 1.8, any funds paid as Rents, and any
other funds of Trustor held by Beneficiary to payment of any of the Obligations, in such manner
and order as Beneficiary may elect, notwithstanding that such Obligations may not yet be due.

Section 1.5  Casualties; Insurance Proceeds.

(a) Trustor shall give prompt written notice thereof to Beneficiary after the happening
of any casualty to or in connection with the Trust Estate or any part thereof, whether or not
covered by insurance. Beneficiary is hereby authorized and empowered by Trustor, at
Beneficiary’s option and in Beneficiary’s sole discretion, as attorney in fact for Trustor to make
proof of loss for, settle and adjust any claim made under all insurance for loss of or damage to
the Premises regardless of whether such insurance policies are required by Beneficiary, and the
expenses incurred by Beneficiary in the adjustment and settlement or collection of insurance
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proceeds shall be a part of the Obligations and shall be due and payable to Beneficiary on
demand. Trustor shall not make proof of loss, settle or adjust any claim for loss or damage to the
Premises without the prior written consent of Beneficiary. All proceeds of insurance shall be
payable to Beneficiary, and Trustor hereby authorizes and directs any tenant of the Premises and
affected insurance company to make payment of such proceeds directly to Beneficiary. If Trustor
receives any proceeds of insurance resulting from such casualty, Trustor shall promptly pay over
such proceeds to Beneficiary. If any tenant of the Premises receives any proceeds of insurance
resulting from such casualty, Trustor shall cause such tenant to promptly pay over such proceeds
to Beneficiary. All proceeds of insurance will be applied by Beneficiary to the repair,
replacement and restoration of the damaged property at the reasonable discretion of Beneficiary
with the balance, if any to payment of the Obligations in such order as Beneficiary shall
determine. Any remaining proceeds following retirement of the Obligations shall be paid to
Trustor.

(b) Trustor shall not be excused from repairing or maintaining the Trust Estate as
provided in Section 1.2 hereof or restoring all damage or destruction to the Trust Estate,
regardless of whether or not there are insurance proceeds available to Trustor or whether any
such proceeds are sufficient in amount, and the application or release by Beneficiary of any
insurance proceeds shall not cure or waive any default or notice of default under this Deed of
Trust or invalidate any act done pursuant to such default or notice of default.

Section 1.6  Assignment of Policies Upon Foreclosure. In the event of foreclosure of
this Deed of Trust as a mortgage, a sale under the power of sale, or any other transfer of title or
assignment of the Trust Estate in extinguissiassmme: Whole or in part, of the Obligations, all
right, title and interest of Trustor in and to all policies of insurance required by Section 1.3 shall
inure to the benefit of and pass to the successor in interest to Trustor or the purchaser or grantee
of the Trust Estate, to the extent such policies are assignable pursuant to the terms thereof.

Section 1.7 Indemnification; Subrogation; Waiver of Offset.

(a) If Beneficiary is made a party to any litigation concerning the Note, this Deed of
Trust, any of the Loan Documents, the Trust Estate or any part thereof or interest therein, or the
occupancy of the Trust Estate by Trustor, then Trustor shall indemnify, defend and hold
Beneficiary harmless for, from and against all liability by reason of said litigation, including
reasonable attorneys’ fees and expenses incurred by Beneficiary as a result of any such litigation,
whether or not any such litigation is prosecuted to judgment. Beneficiary may employ an
attorney or attorneys to protect its rights hereunder, and in the event of such employment
following any breach by Trustor, Trustor shall pay Beneficiary reasonable attorneys’ fees and
expenses incurred by Beneficiary, whether or not an action is actually commenced against
Trustor by reason of its breach.

b Trustor waives any and all right to claim or recover against Beneficiary, its
successors and assigns, their directors, officers, employees, agents and representatives, for loss
of or damage to Trustor, the Trust Estate, Trustor’s property or the property of others under
Trustor’s control from any cause insured against or required to be insured against by this Deed of
Trust.
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(c) All sums payable by Trustor pursuant to this Deed of Trust shall be paid without
notice (except for such notice as may be expressly required hereunder or under the other Loan
Documents), demand, counterclaim, setoff, deduction or defense and without abatement,
suspension, deferment, diminution or reduction, and the obligations and liabilities of Trustor
hereunder shall in no way be released, discharged or otherwise affected (except as expressly
provided herein) by reason of: (i) any damage to or destruction of or any condemnation or
similar taking of the Trust Estate or any part thereof, (ii) any restriction or prevention of or
interference by any Person (as defined below) with any use of the Trust Estate or any part
thereof; (iii) any title defect or encumbrance or any eviction from the Premises or the
Improvements or any part thereof by title paramount or otherwise; (iv) any claim that Trustor has
or might have against Beneficiary; (v) any default or failure on the part of Beneficiary to perform
or comply with any of the terms of the Loan Documents or of any other agreement with Trustor;
or (vi) any other occurrence whatsoever, whether similar or dissimilar to the foregoing; whether
or not Trustor shall have notice or knowledge of any of the foregoing. Except as expressly
provided herein, Trustor waives all rights now or hereafter conferred by statute or otherwise to
any abatement, suspension, deferment, diminution or reduction of any sum secured hereby and
payable by Trustor. “Person” means any natural person, any unincorporated association, any
corporation, any partnership, any joint venture, any trust, any other legal entity, or any
governmental authority (federal, state, local or foreign).

Section 1.8 Impositions.

(a) Trustor shall pay, or cause to be paid, prior to delinquency, all real property taxes
and assessments, general and special, and alsathan+~Xes and assessments of any kKind or nature
whatsoever, (including, without limitation, nongovernmental levies or assessments such as
maintenance charges, levies, or charges resulting from covenants, conditions and restrictions
affecting the Trust Estate) that are assessed or imposed upon the Trust Estate or become due and
payable and that create, may create, or appear to create a lien upon the Trust Estate (the above
are sometimes referred to herein individually as an “Imposition” and collectively as
“Impositions”), provided, however, that if by law any Imposition is payable, or may at the option
of the taxpayer be paid, in installments, Trustor may pay the same or cause it to be paid, together
with any accrued interest on the unpaid balance of such Imposition, in installments as the same
becomes due and before any fine, penalty, interest, or cost may be added thereto for the
nonpayment of any such installment and interest.

b) If at any time after the date hereof there shall be assessed or imposed a fee, tax
(other than an income tax based upon the Beneficiary’s receipts from this Deed of Trust), or
assessment on Beneficiary and measured by or based in whole or in part upon this Deed of Trust
or the outstanding amount of the Obligations, then all such taxes, assessments or fees shall be
deemed to be included within the term “Impositions” as defined in Section 1.8(a) and Trustor
shall pay and discharge the same as herein provided with respect to the payment of Impositions.
If Trustor fails to pay such Impositions prior to delinquency, Beneficiary may, at its option,
declare all or part of the Obligations, immediately due and payable. If Trustor is prohibited by
law from paying such Impositions, Beneficiary may, at its option, declare all or part of the
Obligations due and payable on a date which is not less than six (6) months from the date such
prohibition is imposed on Trustor.
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(c) Subject to the provisions of Section 1.8(d) and upon request by Beneficiary,
Trustor shall deliver to Beneficiary within thirty (30) days after the date upon which any
Imposition is due and payable by Trustor official receipts of the appropriate taxing authority, or
other proof satisfactory to Beneficiary, evidencing the payment thereof.

(d) Trustor shall have the right before any delinquency occurs to contest or object to
the amount or validity of any Imposition by appropriate proceedings, but this shall not be
deemed or construed in any way as relieving, modifying, or extending Trustor’s covenant to pay
any such Imposition at the time and in the manner provided in this Section 1.8, unless Trustor
has given prior written notice to Beneficiary of Trustor’s intent to so contest or object to an
Imposition, and unless, in Beneficiary’s absolute and sole discretion, (i) Trustor shall
demonstrate to Beneficiary’s satisfaction that the proceedings to be initiated by Trustor shall
conclusively operate to prevent the sale of the Trust Estate or any part thereof or interest therein
to satisfy such Imposition prior to final determination of such proceedings, (ii) Trustor shall
furnish a good and sufficient bond or surety as requested by and satisfactory to Beneficiary, or
(iii) Trustor shall demonstrate to Beneficiary’s satisfaction that Trustor has provided a good and
sufficient undertaking as may be required or permitted by law to accomplish a stay of any such
sale.

(e) If Trustor fails to pay Impositions that are not being contested by Trustor pursuant
to Section 1.8(d), upon Beneficiary’s request, Trustor shall pay to Beneficiary an initial cash
deposit in an amount adequate to pay all Impositions for the ensuing tax fiscal year and shall
thereafter continue to deposit with Beneficiary, in monthly installments, an amount equal to one-

purpose of paying the installment of Impositions next due (funds deposited for this purpose are
referred to as “Impositions Impounds™). In such event, Trustor further agrees to cause all bills,
statements, or other documents relating to Impositions to be sent or mailed directly to
Beneficiary. Upon receipt of such bills, statements, or other documents, and providing there are
sufficient Impositions Impounds, Beneficiary shall timely pay such amounts as may be due
thereunder out of the Impositions Impounds. If at any time and for any reason the Impositions
Impounds are or will be insufficient to pay such amounts as may then or subsequently be due,
Beneficiary may notify Trustor and upon such notice Trustor shall deposit immediately an
amount equal to such deficiency with Beneficiary. Notwithstanding the foregoing, nothing
contained herein shall cause Beneficiary to be deemed a trustee of Impositions Impounds or to be
obligated to pay any amounts in excess of the amount of funds deposited with Beneficiary
pursuant to this Section 1.8(e). Beneficiary may commingle Impositions Impounds with its own
funds and shall not be obligated to pay any interest on any Impositions Impounds. Beneficiary
may reserve for future payment of Impositions such portion of Impositions Impounds as
Beneficiary may in its absolute and sole discretion deem proper. If Trustor fails to deposit with
Beneficiary sums sufficient to fully pay such Impositions at least thirty (30) days before
delinquency thereof, Beneficiary may, at Beneficiary’s election, but without any obligation so to
do, advance any amounts required to make up the deficiency, which advances, if any, shall be
secured hereby and shall be repayable to Beneficiary upon demand together with interest thereon
at the Agreed Rate from the date of such advance, or at the option of Beneficiary the latter may,
without making any advance whatever, apply any Impositions Impounds held by it upon any of
the Obligations in such order as Beneficiary may determine, notwithstanding that such
Obligations may not yet be due.
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® Trustor shall not initiate or suffer to occur or exist the joint assessment of any real
and personal property included in the Trust Estate or any other procedure whereby the lien of
real property taxes and the lien of personal property taxes shall be assessed, levied, or charged to
the Trust Estate as a single lien.

Section 1.9  Utilities. Trustor shall pay when due all charges that are incurred by
Trustor for the benefit of the Trust Estate or that may become a charge or lien against the Trust
Estate for gas, electricity, water, sewer, or other services furnished to the Trust Estate.

Section 1.10 Actions Affecting Trust Estate. Trustor shall appear in and contest any
action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and shall pay all costs and expenses (including, without limitation, costs
of evidence of title, litigation, and attorneys’ fees) in any such action or proceeding in which
Beneficiary or Trustee may appear.

Section 1.11 Actions By Trustee or Beneficiary. If Trustor fails to make any payment
or to do any act as and in the manner provided in any of the Loan Documents, Beneficiary and/or
Trustee, each in its absolute and sole discretion, without obligation so to do, without releasing
Trustor from any obligation, and with only such notice to or demand upon Trustor as may be
reasonable under the then existing circumstances, but in no event exceeding ten (10) days prior
written notice, may make or do the same in such manner and to such extent as either may deem
necessary or appropriate. In connection therewith (without limiting their general powers, whether
conferred herein, in another Loan Document or by law), Beneficiary and Trustee shall have and
are hereby given the right, but not the oblizatian /a) to enter upon and take possession of the
Trust Estate; (b) to make additions, alterations, repairs and improvements to the Trust Estate that
they or either of them may consider necessary or appropriate to keep the Trust Estate in good
condition and repair; (c) to appear and participate in any action or proceeding affecting or which
may affect the security hereof or the rights or powers of Beneficiary or Trustee; (d) to pay,
purchase, contest or compromise any Lien or Encumbrance (as defined below) or alleged Lien or
Encumbrance whether superior or junior to this Deed of Trust; (e) to remediate any
environmental activity; and (f) in exercising such powers, to pay necessary expenses (including,
without limitation, expenses of employment of counsel or other necessary or desirable
consultants). Trustor shall, immediately upon demand therefor by Beneficiary and Trustee or
either of them, pay to Beneficiary and Trustee an amount equal to all respective costs and
expenses incurred by them in connection with the exercise by either Beneficiary or Trustee or
both of the foregoing rights (including, without limitation, costs of evidence of title, court costs,
appraisals, surveys and receiver’s, trustee’s and attorneys’ fees) together with interest thereon
from the date of such expenditures at the Agreed Rate.

Section 1.12 Transfer of Trust Estate by Trustor. In order to induce Beneficiary to
make the Loan, Trustor agrees that, in the event of any Transfer (as hereinafter defined), without
the prior written consent of Beneficiary, Beneficiary shall have the absolute right, at its option,
without prior demand or notice, to declare all sums secured hereby immediately due and payable.
Consent to one such transaction shall not be deemed to be a waiver of the right to require consent
to future or successive transactions. Beneficiary may grant or deny such consent in its sole
discretion and, if consent should be given, any such Transfer shall be subject to this Deed of
Trust, and such transferee shall assume all obligations hereunder and agree to be bound by all
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provisions contained herein. Such assumption shall not, however, release Trustor or any maker
or guarantor (if any) of the Note from any liability thereunder without the prior written consent
of Beneficiary. As used herein, “Transfer” shall mean:

(i) any sale, transfer, conveyance, hypothecation, encumbrance, lease or
vesting of the Trust Estate or any part thereof or interest therein to or in any Person,
whether voluntary, involuntary, by operation of law, or otherwise, except the Permitted
Exceptions (as such term is defined in Exhibit C attached hereto and incorporated herein
by reference);

(ii)  any sale, transfer, assignment, conveyance, hypothecation, encumbrance
or vesting of any general partnership interest in Trustor or any beneficiary, partner,
member, or shareholder in Trustor to or in any Person (if Trustor or any partner, member
or shareholder in Trustor is a trust) whether voluntary, involuntary, by operation of law,
or otherwise, except the Permitted Exceptions;

(iii)  any sale, transfer, assignment, conveyance, hypothecation, encumbrance
or vesting of any member interest in Trustor or any beneficiary, partner, member, or
shareholder in Trustor to or in any Person (if Trustor or any partner, member, or
shareholder in Trustor is a limited liability company) whether voluntary, involuntary, by
operation of law, or otherwise, except the Permitted Exceptions;

(iv)  any sale, transfer, assignment, conveyance, hypothecation, encumbrance
or vesting of any shares of stock in Trustor or any beneficiary, partner, member or
shareholder in Trustor to or in any Person or any consolidation or merger of Trustor or
any partner, member, or shareholder in Trustor into or with any Person (if Trustor or any
partner, member, or shareholder in Trustor is a corporation) whether voluntary,

involuntary, by operation of law, or otherwise, except the Permitted Exceptions;

) any sale, transfer, assignment, conveyance, hypothecation, encumbrance
or vesting of any other legal or beneficial interest in Trustor or any beneficiary, partner,
member, or shareholder in Trustor whether voluntary, involuntary, by operation of law or
otherwise, except the Permitted Exceptions; or

(vi)  the execution of any agreements to do any of the foregoing, except the
Permitted Exceptions.

Section 1.13 Eminent Domain.

(@ In the event that any proceeding or action be commenced for the taking of the
Trust Estate, or any part thereof or interest therein, for public or quasi-public use under the
power of eminent domain, condemnation (including, without limitation, inverse condemnation)
or otherwise (hereinafter collectively referred to as a “Taking”), or if the same be taken or
damaged by reason of any public improvement or Taking, or should Trustor receive any notice
or other information regarding such Taking or damage, Trustor shall give prompt written notice
thereof to Beneficiary. All compensation, awards, damages, rights of action and proceeds
awarded to Trustor by reason of any such Taking or damage or received by Trustor as the result
of a transfer in lieu of a Taking (the “Condemnation Proceeds”) are hereby assigned to

11 7718482 4



20160467167

Beneficiary, and Trustor agrees to execute such further assignments of the Condemnation
Proceeds as Beneficiary or Trustee may require. If Trustor receives any Condemnation Proceeds
Trustor shall promptly pay over such proceeds to Beneficiary. All Condemnation Proceeds will
be applied by Beneficiary first to repair of the Premises as required to make the remainder
usable, next to payment of the Obligations in such order as Beneficiary shall determine and any
amount received in excess of the Obligations shall be paid to Trustor. Beneficiary is hereby
authorized and empowered by Trustor, at Beneficiary’s option and in Beneficiary’s sole
discretion, as attorney-in-fact for Trustor, to settle, adjust, or compromise any claim for loss or
damage in connection with any Taking or proposed Taking and, without regard to the adequacy
of its security, to commence, appear in and prosecute in its own name and/or on behalf of Trustor
any such action or proceeding arising out of or relating to a Taking or proposed Taking. Trustor
shall not settle, adjust or compromise any claim for loss or damage in connection with any
Taking or proposed Taking without the prior written consent of Beneficiary.

(b)  Trustor shall not be excused from repairing or maintaining the Trust Estate as
provided in Section 1.2 or restoring all damage or destruction to the Trust Estate, regardless of
whether or not there are Condemnation Proceeds available to Trustor or whether any such
Condemnation Proceeds are sufficient in amount. The application or release of the
Condemnation Proceeds shall not cure or waive any default or notice of default hereunder or
under any other Loan Document or invalidate any act done pursuant to such default or notice of
default.

Section 1.14 Additional Security. No other security now existing, or hereafter taken,
to secure the obligations secured hereby shifta5an daired or affected by the execution of this
Deed of Trust. All security for the Obligations from time to time shall be taken, considered and
held as cumulative. Any taking of additional security, execution of partial releases of the
security, or any extension of the time of payment of, or modification of other terms of any of the
Obligations shall not diminish the force, effect or lien of this Deed of Trust and shall not affect
or impair the liability of any maker, guarantor, surety or endorser for the payment or
performance of any of the Obligations. In the event Beneficiary at any time holds additional
security for any of the Obligations, it may enforce the sale thereof or otherwise realize upon the
same, at its option, either before, concurrently with, or after a sale or realization is made
hereunder.

Section 1.15 Appointment of Successor Trustee. Beneficiary may, from time to time,
by a written instrument executed and acknowledged by Beneficiary, mailed to Trustor and
recorded in the county in which the Trust Estate is located and by otherwise complying with the
provisions of applicable law, substitute a successor or successors to any Trustee named herein or
acting hereunder, and such successor(s) shall, without conveyance from the Trustee predecessor,
succeed to all title, estate, rights, powers and duties of such predecessor.

Section 1.16 Inspections. Beneficiary, and its agents, representatives officers, and
employees, are authorized to enter at any reasonable time upon or in any part of the Trust Estate
for the purpose of inspecting the same and for the purpose of performing any of the acts
Beneficiary is authorized to perform hereunder or under the terms of any of the Loan
Documents.
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Section 1.17 Ownership and Liens and Encumbrances. Trustor is, and as to any
portion of the Trust Estate acquired hereafter will upon such acquisitions be, and shall remain the
owner of the Trust Estate free and clear of any Liens and Encumbrances, other than this Deed of
Trust. Trustor shall not grant, shall not suffer to exist, and shall pay and promptly discharge, at
Trustor’s cost and expense, all Liens and Encumbrances and any claims thereof upon the Trust
Estate, or any part thereof or interest therein. Trustor shall notify Beneficiary immediately in
writing of any Lien or Encumbrance or claim thereof. Trustor shall have the right to contest in
good faith the validity of any involuntary Lien or Encumbrance, provided Trustor shall first
deposit with Beneficiary a bond or other security satisfactory to Beneficiary in such amount as
Beneficiary shall reasonably require, but not more than one hundred fifty percent (150%) of the
amoynt of the claim, and provided further that if Trustor loses such contest, Trustor shall
thereafter diligently proceed to cause such Lien or Encumbrance to be removed and discharged.
If Trustor shall fail to remove and discharge any Lien or Encumbrance or claim thereof, then, in
addition to any other right or remedy of Beneficiary, Beneficiary may, after only such notice to
Trustor as may be reasonable under the then existing circumstances, but shall not be obligated to,
discharge the same, either by paying the amount claimed to be due, or by procuring the discharge
of such Lien or Encumbrance by depositing in a court a bond or the amount claimed or otherwise
giving security for such claim, or by procuring such discharge in such manner as is or may be
prescribed by law. Trustor shall, immediately upon demand therefor by Beneficiary, pay to
Beneficiary an amount equal to all costs and expenses incurred by Beneficiary in connection
with the exercise by Beneficiary of the foregoing right to discharge any Lien or Encumbrance or
claim thereof, together with interest thereon from the date of each such expenditure at the Agreed
Rate. Such costs and expenses shall be secured by this Deed of Trust. “Lien or Encumbrance”
and “Liens and Encumbrances” mean, repmsoamin . each and all of the following in respect of
the Trust Estate: leases, other rights to occupy or use, mortgages, deeds of trust, pledges, security
agreements, assignments, assignments as security, conditional sales, title retention arrangements
or agreements, conditions, covenants, and restrictions, and other charges, liens, encumbrances, or
adverse interests, whether voluntarily or involuntarily created and regardless of whether prior or
subordinate to any estate, right, title, or interest granted to Trustee or Beneficiary in this Deed of
Trust, excluding from the foregoing the Permitted Exceptions.

Section 1.18 Trustee’s Powers. At any time, or from time to time, without liability
therefor and without notice, upon written request of Beneficiary and presentation of this Deed of
Trust and without affecting the personal liability of any person for payment of the Obligations or
the effect of this Deed of Trust upon the remainder of said Trust Estate, Trustee may (a)
reconvey any part of said Trust Estate, (b) consent in writing to the making of any map or plat
thereof, (c) join in granting any easement thereon, or (d) join in any extension agreement or any
agreement subordinating the lien or charge hereof.

Section 1.19 Beneficiary’s Powers. Without affecting the liability of any Person liable
for the payment of the Obligations herein mentioned, and without affecting the lien or charge of
this Deed of Trust upon any portion of the Trust Estate not then or theretofore released as
security for the Obligations, Beneficiary may, from time to time and without notice (a) release
any person so liable, (b) extend the Obligations, (c) grant other indulgences, (d) release or
reconvey, or cause to be released or reconveyed, at any time at Beneficiary’s option any parcel,
portion or all of the Trust Estate, (¢) take or release any other or additional security or any
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guaranty for any Obligation herein mentioned, or (f) make compositions or other arrangements
with debtors in relation thereto.

Section 1.20 Intentionally Deleted.

Section 1.21 Trade Names. At the request of Beneficiary from time to time, Trustor
shall execute a certificate in form satisfactory to Beneficiary listing the trade names or fictitious
business names under which Trustor intends to operate the Trust Estate or any business located
thereon and representing and warranting that Trustor does business under no other trade names
or fictitious business names with respect to the Trust Estate. Trustor shall immediately notify
Beneficiary in writing of any change in said trade names or fictitious business names, and will,
upon request of Beneficiary, authorize any additional financing statements and execute any other
certificates necessary to reflect the change in trade names or fictitious business names.

Section 1.22 Leasehold. If a leasehold estate constitutes a portion of the Trust Estate,
Trustor agrees not to amend, modify, extend, renew or terminate such leasehold estate, any
interest therein, or the lease granting such leasehold estate without the prior written consent of
Beneficiary, which consent may be withheld by Beneficiary in its absolute and sole discretion.
Consent to one amendment, modification, extension or renewal shall not be deemed to be a
waiver of the right to require consent to other, future or successive amendments, modifications,
extensions or renewals, Trustor agrees to perform all obligations and agreements under said
leasehold and shall not take any action or omit to take any action which would effect or permit
the termination of said leasehold. Trustor agrees to promptly notify Beneficiary in writing with
respect to any default or alleged default by anv nartv thereto and to deliver to Beneficiary copies
of all notices, demands, complaints or other communications received or given by Trustor with
respect to any such default or alleged default. Beneficiary shall have the option to cure any such
default and to perform any or all of Trustor’s obligations thereunder. All sums expended by
Beneficiary in curing any such default shall be secured hereby and shall be immediately due and
payable without demand or notice and shall bear interest from date of expenditure at the Agreed
Rate.

2. ASSIGNMENT OF RENTS

Section 2.1  Assignment of Rents. Trustor hereby absolutely and irrevocably assigns
and transfers to Beneficiary all the Rents of the Trust Estate, and hereby gives to and confers
upon Beneficiary the right, power and authority to collect the Rents. Trustor irrevocably appoints
Beneficiary its true and lawful attorney-in-fact, at the option of Beneficiary at any time and from
time to time, to demand, receive and enforce payment, to give receipts, releases and satisfactions,
and to sue, in the name of Trustor or Beneficiary, for all Rents and apply the same to the
payment of the Obligations in such order as Beneficiary shall determine. Trustor hereby
authorizes and directs the lessees, tenants and occupants to make all payments under the Leases
directly to Beneficiary upon written demand by Beneficiary, without further consent of Trustor;
provided, however, that Trustor shall have the right to collect such Rents (but not more than one
(1) month in advance unless the written approval of Beneficiary is first obtained), and to retain
and enjoy same, so long as an Event of Default shall not have occurred hereunder or under the
other Loan Documents. The assignment of the Rents of the Trust Estate in this Article II is
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intended to be an absolute assignment from Trustor to Beneficiary and not merely the passing of
a security interest.

Section 2.2  Collection Upon an Event of Default. Upon the occurrence of an Event
of Default, Beneficiary may, at any time without notice, either in person, by agent or by a
receiver appointed by a court, and without regard to the adequacy of any security for the
Obligations, enter upon and take possession of the Trust Estate, or any part thereof, and, with or
without such entry or taking possession, in its own name sue for or otherwise collect the Rents
(including, without limitation, those past due and unpaid) and apply the same, less costs and
expenses of operation and collection (including, without limitation, attorneys fees) upon payment
of the Obligations in such order as Beneficiary may determine. The collection of such Rents, or
the entering upon and taking possession of the Trust Estate, or the application of the Rents as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act
done in response to such default or pursuant to such notice of default. Trustor also hereby
authorizes Beneficiary upon such entry, at its option, to take over and assume the management,
operation and maintenance of the Trust Estate and to perform all acts Beneficiary in its sole
discretion deems necessary and proper and to expend such sums out of Rents as may be needed
in connection therewith, in the same manner and to the same extent as Trustor theretofore could
do (including, without limitation, the right to enter into new Leases, to cancel, surrender, alter or
amend the terms of, and/or renew existing Leases and/or to make concessions to tenants). Trustor
hereby releases all claims of any kind or nature against Beneficiary arising out of such
management, operation and maintenance, excepting the liability of Beneficiary to account as
hereinafter set forth.

Unofficial Document

Section 2.3  Application of Rents. Upon such entry, Beneficiary shall, after payment
of all property charges and expenses (including, without limitation, reasonable compensation to
such managing agent as it may select and employ) and after the accumulation of a reserve to
meet requisite amounts, credit the net amount of the Rents received by it to the Obligations, but
the manner of the application of such net income and which items shall be credited shall be
determined in the sole discretion of Beneficiary. Beneficiary shall not be accountable for more
monies than it actually receives from the Trust Estate; nor shall it be liable for failure to collect
Rents. Beneficiary shall make reasonable efforts to collect Rents, reserving, however, within its
own absolute and sole discretion, the right to determine the method of collection and the extent
to which enforcement of collection of Rents shall be prosecuted and Beneficiary’s judgment
shall be deemed conclusive and reasonable.

Section 2.4 Mortgagee in Possession. It is not the intention of the parties hereto that
an entry by Beneficiary upon the Premises under the terms of this instrument shall make
Beneficiary a party in possession in contemplation of the law, except at the option of
Beneficiary.

Section 2.5 Indemnity. Trustor hereby agrees to indemnify and hold harmless
Beneficiary for, from and against any and all losses, liabilities, obligations, claims, demands,
damages, penalties, judgments, costs, and expenses, including legal fees and expenses,
howsoever and by whomsoever asserted, arising out of or in any way connected with this
assignment; and all such losses, liabilities, obligations, claims, demands, damages, penalties,
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judgments, costs and expenses shall be deemed added to the indebtedness secured hereby and
shall be secured by any and all other instruments securing said indebtedness.

Section 2.6 No Obligation to Perform. Nothing contained herein shall operate or be
construed to obligate Beneficiary to perform any obligations of Trustor under any Lease
(including, without limitation, any obligation arising out of any covenant of quiet enjoyment
therein contained in the event the lessee under any such Lease shall have been joined as a party
defendant in any action to foreclose and the estate of such lessee shall have been thereby
terminated). Prior to actual entry into and taking possession of the Premises by Beneficiary, this
assignment shall not operate to place upon Beneficiary any responsibility for the operation,
control, care, management or repair of the Trust Estate or any portion thereof, and the execution
of this assignment by Trustor shall constitute conclusive evidence that all responsibility for the
operation, control, care, management and repair of the Trust Estate is and shall be that of Trustor,
prior to such actual entry and taking of possession.

3. SECURITY AGREEMENT

Section 3.1 Creation of Security Interest. Trustor hereby grants to Beneficiary, a
security interest in and to all the Personal Property.

Section 3.2  Representations, Warranties and Covenants of Trustor. Trustor hereby
represents, warrants and covenants (which representations, warranties and covenants shall
survive creation of any indebtedness of Trustor to Beneficiary and any extension of credit
thereunder) as follows:

Unofficial Document

(a) The Personal Property is not used or bought for personal, family or household
purposes.

(b)  The tangible portion of the Personal Property will be kept on or at the Premises or
Improvements and Trustor will not, without the prior written consent of Beneficiary, remove the
Personal Property or any portion thereof therefrom except such portions or items of Personal
Property which are consumed or worn out in ordinary usage, all of which shall be promptly
replaced by Trustor with similar items of greater value.

(c) At the request of Beneficiary, Trustor will authorize Beneficiary to file one or
more financing statements and/or execute one or more fixture filings pursuant to the Uniform
Commercial Code of Arizona, in form satisfactory to Beneficiary and will pay the cost of
recording and filing the same in all public offices wherever recording or filing is deemed by
Beneficiary to be necessary or desirable.

(d) Trustor’s principal place of business is in the State of Arizona at 21001 North
Tatum Boulevard, Suite 1630-434, Phoenix, AZ 85050, Attention: Mark Driscoll. Trustor does
not do business under any trade name except as previously disclosed in writing to Beneficiary.
Trustor will immediately notify Beneficiary in writing of any change in its place of business or
the adoption or change of any organizational name, trade name or fictitious business name, and
will upon request of Beneficiary, authorize any additional financing statements or execute any
other certificates necessary to reflect the adoption or change in trade name or fictitious business
name Trustor will also promptly notify Beneficiary (i) of any change of Trustor’s organizational
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identification number or (ii) if Trustor does not now have an organizational number and later
obtains one, of such organizational identification number.

(e) Trustor shall immediately notify Beneficiary of any claim against the Personal
Property adverse to the interest of Beneficiary therein.

Section 3.3  Use of Personal Property by Trustor. Until the occurrence of an Event
of Default hereunder or under any other Loan Document, Trustor may have possession of the
Personal Property and use it in any lawful manner not inconsistent with this Deed of Trust and
not inconsistent with any policy of insurance thereon.

Section 3.4 Remedies Upon an Event of Default.

(@ In addition to the remedies provided in Section 4.2 hereof, upon the occurrence of
an Event of Default hereunder, Beneficiary may, at its option, do any one or more of the
following:

i) Either personally, or by means of a court appointed receiver, take
possession of all or any of the Personal Property and exclude therefrom Trustor and all
others claiming under Trustor, and thereafter hold, store, use, operate, manage, maintain
and control, make repairs, replacements, alterations, additions and improvements to and
exercise all rights and powers of Trustor with respect to the Personal Property or any part
thereof In the event Beneficiary demands, or attempts to take possession of the Personal
Property in the exercise of any rights under this Deed of Trust, Trustor agrees to promptly

Inofficial Document

. . Ul .
turn over and deliver possession thereor 10 Beneficiary;

(i)  Without notice to or demand upon Trustor, make such payments and do
such acts as Beneficiary may deem necessary to protect its security interest in the
Personal Property (including, without limitation, paying, purchasing, contesting or
compromising any Lien or Encumbrance, whether superior or inferior to such security
interest) and in exercising any such powers or authority to pay all expenses (including,
without limitation, litigation costs and reasonable attorney’s fees) incurred in connection
therewith;

(iii)  Require Trustor from time to time to assemble the Personal Property, or
any portion thereof, at a place designated by Beneficiary and reasonably convenient to
both parties, and deliver promptly such Personal Property to Beneficiary, or an agent or
representative designated by Beneficiary. Beneficiary, and its agents and representatives,
shall have the right to enter upon any or all of Trustor’s premises and property to exercise
Beneficiary’s rights hereunder;

(iv)  Realize upon the Personal Property or any part thereof as herein provided
or in any manner permitted by law and exercise any and all of the other rights and
remedies conferred upon Beneficiary by this Deed of Trust, any other Loan Document, or
by law, either concurrently or in such order as Beneficiary may determine;
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W) Sell or cause to be sold in such order as Beneficiary may determine, as a
whole or in such parcels as Beneficiary may determine, the Personal Property and the
remainder of the Trust Estate;

(vi)  Sell, lease, or otherwise dispose of the Personal Property at public sale,
upon terms and in such manner as Beneficiary may determine. Beneficiary may be a
purchaser at any sale; and

(vii)  Exercise any remedies of a secured party under the Uniform Commercial
Code of Arizona or any other applicable law.

(b)  Unless the Personal Property is perishable or threatens to decline speedily in value
or is of a type customarily sold on a recognized market, Beneficiary shall give Trustor at least ten
(10) days’ prior written notice of the time and place of any public sale of the Personal Property
or other intended disposition thereof to be made. Such notice may be mailed to Trustor at the
address set forth in Section 5.5. If Beneficiary fails to comply with this Section 3.4 in any
respect, its liability for such failure shall be limited to the liability (if any) imposed on it as a
matter of law under the Uniform Commercial Code of Arizona (or under the Uniform
Commercial Code, enforced from time to time, in any other state to the extent the same is the
applicable law).

(c)  The proceeds of any sale under Section 3.4(a)(iv) shall be applied as follows:

i) To the repayment of the reasonable costs and expenses of taking, holding,
and preparing for the sale and the S€iling o1 the Personal Property (including, without
limitation, costs of litigation and attorneys’ fees) and the discharge of all Impositions,
Liens and Encumbrances, and claims thereof, if any, on the Personal Property prior to the
security interest granted herein (except any Impositions or Liens and Encumbrances

subject to which such sale shall have been made);

(ii)  To the payment of the Obligations in such order as Beneficiary shall
determine; and

(iii) The surplus, if any, shall be paid to the Trustor or to whomsoever may be
lawfully entitled to receive the same, or as a court of competent jurisdiction may direct.

(d) Beneficiary shall have the right to enforce one or more remedies hereunder,
successively or concurrently, and such action shall not operate to estop or prevent Beneficiary
from pursuing any further remedy that it may have. Any repossession or retaking or sale of the
Personal Property pursuant to the terms hereof shall not operate to release Trustor until full
payment of any deficiency has been made in cash.

(e) Beneficiary may comply with any applicable state or federal law or regulatory
requirements in connection with a disposition of the Personal Property and such compliance will
not be considered to affect adversely the commercial reasonableness of any sale of the Personal
Property.
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® Beneficiary may sell the Personal Property without giving any warranties as to
such property, and may specifically disclaim any warranties of title, merchantability, fitness for a
particular purpose or the like, and this procedure will not be considered to adversely affect the
commercial reasonableness of any sale of the Personal Property. Trustor acknowledges that a
private sale of the Personal Property may result in less proceeds than a public sale.

(g Trustor acknowledges that the Personal Property may be sold at a loss to Trustor
and that, in such event, Beneficiary shall have no liability or responsibility to Trustor for such
loss.

Section 3.5  Security Agreement. This Deed of Trust constitutes and shall be deemed
to be a “security agreement” for all purposes of the Uniform Commercial Code of Arizona and
Beneficiary shall be entitled to all the rights and remedies of a “secured party” under such
Uniform Commercial Code of Arizona.

Section 3.6  Fixture Filing. Upon its recording in the real property records, this Deed
of Trust shall be effective as a financing statement filed as a fixture filing This Deed of Trust
shall also be effective as a financing statement covering as-extracted collateral (including oil and
gas), accounts and general intangibles under the Uniform Commercial Code of Arizona and the
Uniform Commercial Code as in effect from time to time in any other state where the Property is
situated. In addition, a carbon, photographic or other reproduced copy of this Deed of Trust
and/or any financing statement relating hereto shall be sufficient for filing and/or recording as a
financing statement. The filing of any other financing statement relating to any personal
property, rights or interests described hergin chall not be construed to diminish any right or
priority hereunder.

Section 3.7 Authorization to_ File Financing Statements; Power of Attorney.
Trustor hereby authorizes Beneficiary at any time and from time to time to file any initial
financing statements, amendments thereto, and continuation statements with or without signature
of Trustor as authorized by applicable law, as applicable to the Trust Estate. For purposes of such
filing, Trustor agrees to furnish any information requested by Beneficiary promptly upon request
by Beneficiary. Trustor also ratifies its authorization for Beneficiary to have filed any like initial
financing statements, amendments thereto, or continuation statements if filed prior to the date of
this Deed of Trust. Trustor hereby irrevocably constitutes and appoints Beneficiary and any
officer or agent of Beneficiary, with full power of substitution, as its true and lawful attorneys-
in-fact with full irrevocable power and authority in the place and stead of Trustor or in Trustor’s
own name to execute in Trustor’s name any such documents and to otherwise carry out the
purposes of this Section 3.7, to the extent that Trustor’s authorization above is not sufficient. To
the extent permitted by law, Trustor hereby ratifies and affirms all acts said attorneys-in-fact
shall lawfully do, have done in the past, or caused to be done in the future by virtue hereof. This
power of attorney is a power coupled with an interest and shall be irrevocable.

4. REMEDIES UPON DEFAULT

Section 4.1 Events of Default. Each of the following shall constitute an event of
default (“Event of Default”):
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(a) Failure by Trustor to pay any monetary amount when due under (i) this Deed of
Trust and after the expiration of a thirty (30) day grace period, (ii) the First Note (after the
expiration of any grace period under the First Note), or (iii) the Second Note (after the expiration
of any grace period under the Second Note).

(b) Failure by Trustor to perform any obligation not involving the payment of money,
or to comply with any other term or condition applicable to Trustor, under any Loan Document
and the expiration of thirty (30) days after written notice of such failure by Beneficiary to
Trustor; provided, however, that the foregoing ten (10) day cure period shall not apply to any
other event set forth in this Section 4.1 or for which a different notice or cure period is set forth
in the Loan Documents.

© Any representation or warranty by Trustor in any Loan Document is false,
incorrect, or misleading as of the date made.

(d) INTENTIONALLY DELETED.

(e) Trustor (i) is unable or admits in writing Trustor’s inability to pay Trustor’s
respective monetary obligations as they become due, (ii) fails to pay when due any monetary
obligation, whether such obligation be direct or contingent, to any Person that, when aggregated
with any other monetary obligations that are not paid when due, exceeds Fifty Thousand Dollars
($50,000), (iii) makes a general assignment for the benefit of creditors, or (iv) applies for,
consents to, or acquiesces in, the appointment of a trustee, receiver, or other custodian for
Trustor or the property of Trustor or any part thereof, or in the absence of such application,
consent, or acquiescence a trustee, receiver, or other custodian is appointed for Trustor or the
property of Trustor or any part thereof, and such appointment is not discharged within sixty (60)
days.

® Commencement of any case under the Bankruptcy Code, Title 11 of the United
States Code, or commencement of any other bankruptcy arrangement, reorganization,
receivership, custodianship, or similar proceeding under any federal, state, or foreign law by or
against Trustor and with respect to any such case or proceeding that is involuntary, such case or
proceeding is not dismissed within sixty (60) days of the filing thereof.

(&) Any litigation or proceeding is commenced before any arbitrator, other private
adjudicator, court, government, or governmental authority (federal, state, local, or foreign)
against or affecting Trustor or the property of Trustor or any part thereof and such litigation or
proceeding is not defended diligently and in good faith by Trustor, as applicable.

(h) A final judgment or decree for monetary damages or a monetary fine or penalty
(not subject to appeal or as to which the time for appeal has expired) is entered against Trustor
by any arbitrator, other private adjudicator, court, government, or governmental authority
(federal, state, local, or foreign), which together with the aggregate amount of all other such
judgments and decrees against Trustor that remain unpaid or that have not been discharged or
stayed, exceeds Ten Thousand Dollars ($10,000), is not paid and discharged or stayed within
thirty (30) days after the entry thereof.

@) INTENTIONALLY DELETED.
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) All or any part of the property of Trustor is attached, levied upon, or otherwise
seized by legal process, and such attachment, levy, or seizure is not quashed, stayed, or released
within twenty (20) days of the date thereof.

(k)  The occurrence of any Transfer, unless prior to such Transfer the holder of the
Note has delivered to Trustor the written consent of such holder to such Transfer.

()] The filing or recording of any mechanic’s or materialmens’ lien that is not
removed of record or otherwise bonded off or insured over by the title company to the
satisfaction of Beneficiary within thirty (30) days of recordation.

(m) (i) the curtailment in availability to the Improvements of utilities or other public
services necessary for the full occupancy and utilization of the Improvements that is not restored
to full availability within thirty (30) days after Beneficiary gives Trustor notice of such
curtailment of availability; or (ii) the failure by Trustor to maintain or cause to be maintained any
insurance required under the Loan Documents that is not cured within five (5) days after
Beneficiary gives Trustor notice of such lapse.

(n) The cessation, for any reason of any Loan Document to be in full force and effect
in all material respects, unless Trustor causes such Loan Document to be in full force and effect
within five (5) days after Beneficiary gives Trustor notice of such cessation; the failure of any
lien intended to be created by the Loan Documents to exist or to be valid and perfected that is not
cured within five (5) days after Beneficiary gives Trustor notice of such failure; the cessation of
any such lien, for any reason, to have the priority contemplated by this Deed of Trust or the other

Loan Documents unless Trustor re-establishes such priority within five (5) days after Beneficiary
gives Trustor notice of such cessation.

(o) The occurrence of any Event of Default, as such term is defined in the Note or
any other Loan Document including, without limitation, any default in any agreement, obligation
or instrument between Trustor and any affiliate of Beneficiary.

(p)  If Trustor or a management company acceptable to Beneficiary, at any time,
ceases to manage the applicable Trust Estate.

Section 4.2  Acceleration Upon Default; Additional Remedies. Upon the occurrence
of an Event of Default, Beneficiary may, at its option, declare all or any part of the Obligations
immediately due and payable without any presentment, demand, protest or notice of any kind.
Beneficiary may, in addition to the exercise of any or all of the remedies specified in Section
3.4:

(a) Either in person or by agent, with or without bringing any action or proceeding, or
by a receiver appointed by a court and without regard to the adequacy of its security, enter upon
and take possession of the Trust Estate, or any part thereof, in its own name or in the name of
Trustee, and do any acts that it deems necessary or desirable to preserve the value, marketability
or rentability of the Trust Estate, or any part thereof or interest therein, increase the income
therefrom or protect the security hereof and, with or without taking possession of the Trust
Estate, sue for or otherwise collect the Rents, or any part thereof, including, without limitation,
those past due and unpaid, and apply the same, less costs and expenses of operation and
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collection (including, without limitation, attorneys’ fees) upon the Obligations, all in such order
as Beneficiary may determine. The entering upon and taking possession of the Trust Estate, the
collection of such Rents and the application thereof as aforesaid, shall not cure or waive any
default or notice of default hereunder or invalidate any act done in response to such default or
pursuant to such notice of default and, notwithstanding the continuance in possession of all or
any portion of the Trust Estate or the collection, receipt and application of Rents, Trustee or
Beneficiary shall be entitled to exercise every right provided for in any of the Loan Documents
or by law upon occurrence of any Event of Default, including, without limitation, the right to
exercise the power of sale;

(b)  Commence an action to foreclose the lien of this Deed of Trust as a mortgage,
appoint a receiver, or specifically enforce any of the covenants hereof;

(c) Exercise of the power of sale herein contained and deliver to Trustee a written
statement of breach, notice of default and election to cause Trustor’s interest in the Trust Estate
to be sold; or

(d)  Exercise all other rights and remedies provided herein, in any Loan Document or
other document or agreement now or hereafter securing or guarantying all or any portion of the
Obligations, or by law, including, without limitation, the rights and remedies provided in A.R.S.
Section 33-702.B.

Section 4.3  Exercise of Power of Sale. If Beneficiary elects to exercise the power of
sale herein contained, Beneficiary shall notifv Trustee and shall deposit with Trustee this Deed

of Trust and the Note and such receipts and evidence of expenditures made and secured hereby
as Trustee may require.

(a) Upon receipt of such statement and notice from Beneficiary, Trustee shall cause
to be recorded, published and delivered to Trustor such Notice of Sale as then required by law.
Trustee shall, without demand on Trustor, after lapse of such time as may then be required by
law and after recordation of such Notice of Sale and Notice of Sale having been given as
required by law, sell the Trust Estate at the time and place of sale fixed by it in said Notice of
Sale, either as a whole, or in separate lots or parcels or items as Trustee shall deem expedient,
and in such order as it may determine, at public auction to the highest bidder for cash in lawful
money of the United States payable at the time of sale. Trustee shall deliver to such purchaser or
purchasers thereof its good and sufficient deed or deeds conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in such deed of any matters or
facts shall be conclusive proof of the truthfulness thereof. Any person, including, without
limitation, Trustor, Trustee or Beneficiary, may purchase at such sale and Trustor hereby
covenants to warrant and defend the title of such purchaser or purchasers.

b) After deducting all costs, fees and expenses of Trustee and of this Trust,
including, without limitation, Trustee’s fees and reasonable attorneys fees, and costs of evidence
of title in connection with sale, Trustee shall apply the proceeds of sale in the following priority,
to payment of: (i) first, all sums expended under the terms of the Loan Documents, not then
repaid, with accrued interest at the Agreed Rate; (ii) second, all sums due under the Note; (iii) all
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other sums, then secured hereby; and (iv) the remainder, if any, to the person or persons legally
entitled thereto or as provided in A.R.S. Section 33-812 or any similar or successor statute.

(c) Subject to A.R.S. Section 33-810.B, Trustee may postpone sale of all or any
portion of the Trust Estate by public announcement at such time and place of sale, and from time
to time thereafter may postpone such sale by public announcement or subsequently noticed sale,
and without further notice make such sale at the time fixed by the last postponement, or may, in
it discretion, give a new notice of sale.

Section 4.4  Personal Property. It is the express understanding and intent of the
parties that as to any personal property interests subject to Chapter 9 of the Uniform Commercial
Code of Arizona, Beneficiary, upon an Event of Default, may proceed under such Uniform
Commercial Code of Arizona or may proceed as to both real and personal property interests in
accordance with the provisions of this Deed of Trust and its rights and remedies in respect to real
property, as specifically permitted under A.R.S. Section 47-9604, and treat both real and
personal property interests as one parcel or package of security.

Section 4.5  Appointment of Receiver. Upon the occurrence of an Event of Default,
Beneficiary, as a matter of right and without notice to Trustor or any one claiming under Trustor,
and without regard to the then value of the Trust Estate or the interest of Trustor therein, shall
have the right to apply to any court having jurisdiction to appoint a receiver or receivers of the
Trust Estate, and Trustor hereby irrevocably consents to such appointment and waives notice of
any application therefor. Any such receiver or receivers shall have all the usual powers and
duties of receivers in like or similar cases and all tha nowers and duties of Beneficiary in case of
entry as provided herein and shall continue as such and exercise all such powers until the later of
the date of confirmation of sale of the Trust Estate or the date of expiration of any redemption
period unless such receivership is sooner terminated.

Section 4.6 Remedies Not Exclusive. Trustee and Beneficiary, and each of them,
shall be entitled to enforce payment and performance of any and all of the Obligations and to
exercise all rights and powers under the Loan Documents and under the law now or hereafter in
effect, notwithstanding some or all of the Obligations may now or hereafter be otherwise secured
or guaranteed. Neither the acceptance of this Deed of Trust nor its enforcement, whether by court
action or pursuant to the power of sale or other rights herein contained, shall prejudice or in any
manner affect Trustee’s or Beneficiary’s right to realize upon or enforce any other security or
guaranty now or hereafter held by Trustee or Beneficiary, it being agreed that Trustee and
Beneficiary, and each of them shall be entitled to enforce this Deed of Trust and any other
security or any guaranty now or hereafter held by Beneficiary or Trustee in such order and
manner as they or either of them may in their absolute discretion determine. No remedy herein
conferred upon or reserved to Trustee or Beneficiary is intended to be exclusive of any other
remedy herein or by law provided or permitted, but each shall be cumulative and shall be in
addition to every other remedy given hereunder or now or hereafter existing under the law. Every
power or remedy given by any of the Loan Documents or by law to Trustee or Beneficiary or to
which either of them may be otherwise entitled, may be exercised, concurrently or
independently, from time to time and as often as may be deemed expedient by Trustee or
Beneficiary and, to the extent permitted by law, either of them may pursue inconsistent remedies.
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Section 4.7 Request for Notice. Trustor hereby requests a copy of any notice of
default and that any notice of sale hereunder be mailed to it at the address set forth in Section
5.5.

S. MISCELLANEOUS

Section 5.1 Change, Discharge, Termination, or Waiver. No provision of this Deed
of Trust may be changed, discharged, terminated, or waived except in a writing signed by the
party against whom enforcement of the change, discharge, termination, or waiver is sought. No
failure on the part of Beneficiary to exercise and no delay by Beneficiary in exercising any right
or remedy under the Loan Documents or under the law shall operate as a waiver thereof.

Section 5.2  Trustor Waiver_of Rights. Trustor waives, to the extent permitted by
law, (a) the benefit of all laws now existing or that may hereafter be enacted providing for any
appraisement before sale of any portion of the Trust Estate, and (b) all rights of stay of
execution, notice of election to mature or declare due the Obligations and marshaling in the event
of foreclosure of the liens hereby created, and (c) all rights and remedies that Trustor may have
or be able to assert by reason of the laws of the State of Arizona pertaining to the rights and
remedies of sureties including, without limitation, A.R.S. Sections 12-1641 through 12-1646,
and Arizona Rules of Civil Procedure 17(f).

Section 5.3  Statements by Trustor. Trustor shall, within ten (10) days after written
notice thereof from Beneficiary, deliver to Beneficiary a written statement stating the unpaid
principal of and interest on the Note and anv other amounts secured by this Deed of Trust and

stating whether any offset or defense exists against such principal and interest or such other
amounts.

Section 5.4 Reconveyance by Trustee. Upon written request of Beneficiary stating
that all Obligations have been satisfied in full, and upon surrender of this Deed of Trust and the
Note to Trustee for cancellation and retention and upon payment by Trustor of Trustee’s fees,
Trustee shall reconvey to Trustor, or to the person or persons legally entitled thereto, without
warranty, any portion of the Trust Estate then held hereunder. The recitals in such reconveyance
of any matters or facts shall be conclusive proof of the truthfulness thereof. The grantee in any
reconveyance may be described as “the person or persons legally entitled thereto.”

Section 5.5 Notices. All notices, requests and demands to be made hereunder to the
parties hereto shall be in writing and shall be (i) delivered by hand, (ii) sent by registered or
certified mail, return receipt requested, through the United States Postal Service or (iii) delivered
by nationally recognized overnight courier service to the addresses shown below or such other
address which the parties may provide to one another in accordance herewith. Such notices,
requests and demands, if sent by mail, shall be deemed given two (2) days after deposit in the
United States mail, and if delivered by hand, shall be deemed given when delivered or if sent by
nationally recognized overnight courier service the next Business Day.

To Beneficiary: THE GLASS & GARDEN DRIVE-IN CHURCH
3524 N. Crystal Lane
Avondale, AZ 85392
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Attention: Wayne Ribbens

To Trustor: THE TRINITY CHURCH
21001 North Tatum Boulevard, Suite 1630-434
Phoenix, AZ 85050
Attention: Mark Driscoll

Section 5.6  Acceptance by Trustee. Trustee accepts this Trust when this Deed of
Trust, duly executed and acknowledged, is made a public record as provided by law.

Section 5.7 Captions and References. The headings at the beginning of each section
of this Deed of Trust are solely for convenience and are not part of this Deed of Trust. Unless
otherwise indicated, each reference in this Deed of Trust to a section or an exhibit is a reference
to the respective section herein or exhibit hereto.

Section 5.8 Invalidity of Certain Provisions. If any provision of this Deed of Trust is
unenforceable, the enforceability of the other provisions shall not be affected and they shall
remain in full force and effect. If the lien of this Deed of Trust is invalid or unenforceable as to
any part of the debt, or if the lien is invalid or unenforceable as to any part of the Trust Estate,
the unsecured or partially secured portion of the debt shall be completely paid prior to the
payment of the remaining and secured or partially secured portion of the debt, and all payments
made on the debt, whether voluntary or under foreclosure or other enforcement action or
procedure, shall be considered to have been first paid on and applied to the full payment of that
portion of the debt which is not secured or finifusaawi ~d by the lien of this Deed of Trust.

Section 5.9  Subrogation. To the extent that proceeds of the Note are used to pay any
outstanding lien, charge or prior encumbrance against the Trust Estate, such proceeds have been
or will be advanced by Beneficiary at Trustor’s request and Beneficiary shall be subrogated to
any and all rights and liens held by any owner or holder of such outstanding liens, charges and
prior encumbrances, irrespective of whether said liens, charges or encumbrances are released.

Section 5.10 Attorneys’ Fees. If any or all of the Obligations are not paid when due or
if an Event of Default occurs, Trustor agrees to pay all costs of enforcement and collection and
preparation therefore (including, without limitation, reasonable attorney’s fees) whether or not
any action or proceeding is brought (including, without limitation, all such costs incurred in
connection with any bankruptcy, receivership, or other court proceedings (whether at the trial or
appellate level)), together with interest therein from the date of demand at the Agreed Rate.

Section 5.11 Governing Law. THIS DEED OF TRUST SHALL BE GOVERNED BY
AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF ARIZONA,
WITHOUT GIVING EFFECT TO CONFLICT OF LAWS PRINCIPLES. BY EXECUTING
THIS DEED OF TRUST, THE UNDERSIGNED SUBMITS TO THE JURISDICTION OF THE
FEDERAL AND STATE COURTS OF ARIZONA. THE UNDERSIGNED WAIVES, AND,
BY ACCEPTING THIS DEED OF TRUST, THE BENEFICIARY SHALL BE DEEMED TO
WAIVE, ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO
ENFORCE OR DEFEND ANY RIGHTS (A) UNDER THIS DEED OF TRUST OR ‘UNDER
ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR
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WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION HEREWITH OR (B)
ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN CONNECTION WITH
THIS DEED OF TRUST, THE BENEFICIARY SHALL BE DEEMED TO AGREE, THAT
ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A COURT AND NOT
BEFORE A JURY.

Section 5.12 Joint and Several Obligations. If this Deed of Trust is signed by more
than one party as Trustor, all obligations of Trustor herein shall be the joint and several
obligations of each party executing this Deed of Trust as Trustor.

Section 5.13 Number and Gender. In this Deed of Trust the singular shall include the
plural and the masculine shall include the feminine and neuter gender and vice versa, if the
context so requires.

Section 5.14 Loan_Statement Fees. Trustor shall pay the amount demanded by
Beneficiary or its authorized loan servicing agent for any statement regarding the Obligations,
provided, however, that such amount may not exceed the maximum amount allowed by law at
the time request for the statement is made.

Section 5.15 Counterparts. This document may be executed and acknowledged in
counterparts, all of which executed and acknowledged counterparts shall together constitute a
single document. Signature and acknowledgment pages may be detached from the counterparts
and attached to a single copy of this document to form physically one document, which may be
recorded.

Unofficial Document

Section 5.16 No Merger of Lease. If both the lessor’s and lessee’s estate under any
lease or any portion thereof which constitutes a part of the Trust Estate shall at any time become
vested in one owner, this Deed of Trust and the lien created hereby shall not be destroyed or
terminated by application of the doctrine of merger unless Beneficiary so elects as evidenced by
recording a written declaration executed by Beneficiary so stating, and, unless and until
Beneficiary so elects, Beneficiary shall continue to have and enjoy all of the rights and privileges
of Beneficiary as to the separate estates. In addition, upon the foreclosure of the lien created by
this Deed of Trust on the Trust Estate pursuant to the provisions hereof’, any leases or subleases
then existing and affecting all or any portion of the Trust Estate shall not be destroyed or
terminated by application of the law of merger or as a matter of law or as a result of such
foreclosure unless Beneficiary or any purchaser at such foreclosure sale shall so elect. No act by
or on behalf of Beneficiary or any such purchaser shall constitute a termination of any lease or
sublease unless Beneficiary or such purchaser shall give written notice thereof to such tenant or
subtenant

Section 5.17 Representations and Warranties. Trustor represents and warrants to
Beneficiary that:

(a) it is the lawful owner of the Trust Estate free and clear of all Liens and
Encumbrances and holds a fee simple estate in the Premises and Improvements, subject only to
the Permitted Exceptions and that Trustor has full right, power and authority to convey and
mortgage the same and to execute this Deed of Trust;
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(b)  Trustor’s exact legal name is correctly set forth in the introductory paragraph of
this Deed of Trust; ‘

(©) if Trustor is not an individual, Trustor is an organization of the type and (if not an
unregistered entity) is incorporated in or organized under the laws of the state specified in the
introductory paragraph of this Deed of Trust;

(d) if Trustor is an unregistered entity (including, without limitation, a general
partnership), it is organized under the laws of the state specified in the introductory paragraph of
this Deed of Trust; and

(¢)  Trustor’s organizational identification number, if any, assigned by the state of
incorporation or organization is correctly set forth on the first page of this Deed of Trust.

Section 5.18 Integration. The Loan Documents contain the complete understanding
and agreement of Trustor and Beneficiary and supersede all prior representations, warranties,
agreements, arrangements, understandings, and negotiations.

Section 5.19 Binding Effect. The Loan Documents will be binding upon, and inure to
the benefit of, Trustor, Trustee and Beneficiary and their respective successors and assigns.
Trustor may not delegate its obligations under the Loan Documents.

Section 5.20 Time of the Essence. Time is of the essence with regard to the each
provision of the Loan Documents as to which time is a factor.

Unofficial Document

Section 5.21 Survival. The representations, warranties, and covenants of the Trustor
and the Loan Documents shall survive the execution and delivery of the Loan Documents and
the making of the Loan.

6. ENVIRONMENTAL

Section 6.1 Except as disclosed in writing by Trustor to Beneficiary, Trustor
represents and warrants to the Indemnified Parties that: (a) neither Trustor nor, to Trustor's
knowledge, any tenant has obtained, or is required by any Environmental Law to obtain, any
permit, approval, or license or file any registration to construct or use any improvements, fixtures
or equipment that are or intended to be part of, or are located on, the Premises or to operate any
business that is being conducted or intended to be conducted on the Premises, and (b) there are
no factors or circumstances related to Hazardous Substances or any environmental conditions
known to Trustor that would materially impair the ability of Trustor or its tenant to obtain any
permit, approval, registration, or license necessary for the future development of the Premises or
to otherwise continue the contemplated development of the Premises.

Section 6.2  Trustor has undertaken an appropriate inquiry into the previous ownership
and uses of the Premises consistent with good commercial practice. Trustor represents and
warrants that it has complied with and continues to comply with all of the requirements of the
Bona Fide Prospective Purchaser defense to liability under the Comprehensive Resource
Conservation and Recovery Act, including but not limited to all the threshold requirements and
all the continuing obligations as set forth in CERCLA §§ 107(r ) and 104(40) and 40 CFR Part
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312. If any environmental questionnaire is executed by Trustor and delivered to Beneficiary,
Trustor represents and warrants to the Indemnified Parties that, to Trustor's actual knowledge
based on due and diligent inquiry, the information disclosed in any such environmental
questionnaire is true, complete and correct. Based on Trustor's due and diligent inquiry,
Trustor represents and warrants to the Indemnified Parties that Trustor, including,
without limitation, any officer, director, employee, agent, affiliate, tenant, partner or joint
venturer of Trustor, has no actual knowledge or notice of the actual, alleged or threatened
presence or release of Hazardous Substances in, on, around or potentially affecting any part of
the Premises or the soil, groundwater or soil vapor on or under the Premises, or the migration of
any Hazardous Substance, from or to any other Premises adjacent to or in the vicinity of the
Premises, provided that the foregoing representation and warranty does not apply to De Minimis
Amounts. Trustor's intended future use of Premises will not result in the Release of any
Hazardous Substance other than De Minimis Amounts, in, on, around or potentially affecting any
part of the Premises or in the soil, groundwater or soil vapor on or under the Premises, or the
migration of any Hazardous Substance from or to any other Premises adjacent to or in the
vicinity of the Premises. Trustor shall promptly notify Beneficiary in writing if Trustor,
including, without limitation, any officer, director, employee, agent, affiliate, partner, or joint
venturer, of Trustor, has any actual knowledge or notice that any statement in this Section is no
longer accurate.

Section 6.3  Trustor shall neither use nor knowingly permit any third party to use,
generate, manufacture, produce, store, or Release, on, under or about the Premises, or transfer to
or from the Premises, any Hazardous Substance except in compliance with all applicable
Environmental Laws, provided that if any thamoerier, by act or omission or by intent or accident,
allows any foregoing action to occur, Trustor shall promptly remedy such condition, at its sole
expense and responsibility, in accordance with this Section below. Furthermore, Trustor shall not
permit any environmental liens to be placed on any portion of the Premises.

Section 6.4  Trustor has complied, and shall comply and require all occupants of the
Premises, regardless of length of occupancy, to comply, at Trustor's sole expense and
responsibility, with all Environmental Laws governing or applicable to Hazardous Substances,
including those requiring disclosures to prospective and actual buyers of all or any portion of the
Premises. Trustor shall provide to Beneficiary complete and accurate copies of any and all
reports submitted to any federal, state or local government agency required under Environmental
Law.

Section 6.5 Trustor shall give prompt written notice to Beneficiary if any of the
following occur: (a) trustor knows, suspects or believes there may be any Hazardous Substance,
except in De Minimis Amounts, in, on, around or potentially affecting the Premises or the soil,
groundwater or soil vapor on or under the Premises, or that Trustor or the Premises may be
subject to any threatened or pending investigation by any governmental agency under any law,
regulation or ordinance pertaining to any Hazardous Substance; (b) any proceeding, including
lawsuit, investigation or settlement by or with any federal, state or local governmental authority
(including, without limitation, the U.S. Environmental Protection Agency or any other federal,
state or local governmental agency) with respect to the presence of any Hazardous Substance on
the Premises or the migration thereof from or to any other Premises adjacent to, or in the vicinity
of, the Premises; (c) all claims made or threatened by any third party against Trustor or the
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Premises relating to any loss or injury resulting from any Hazardous Substance; (d) Trustor's
discovery of any occurrence or condition on any Premises adjoining or in the vicinity of the
Premises that could cause the Premises or any part thereof to be subject to any restrictions on its
ownership, occupancy, transferability or use under any Environmental Laws; (e) Trustor's
discovery of a violation of any Environmental Law or the discovery of a Release of a Hazardous
Substance in sufficient quantities to be reportable under any Environmental Law to any federal,
state or local governmental authority; (f) Trustor's discovery, receipt or notice that an
environmental lien has been or will be placed on the Premises; and (g) Trustor knows, suspects
or believes that an Environmental Claim has been or will be asserted against either Trustor or the
Premises.

Section 6.6  Trustor has complied and shall comply, to Beneficiary's satisfaction, with
the reasonable recommendations of any qualified environmental engineer or other expert, who
shall be acceptable to Beneficiary, which apply or pertain to the Premises. Trustor shall conduct
and complete, to Beneficiary's satisfaction, all investigations, studies, sampling, and testing as
may be (i) recommended by any qualified environmental engineer or other expert, who shall be
acceptable to Beneficiary and/or (ii) required by Beneficiary. Trustor shall provide to
Beneficiary copies of all results and reports relating to such investigations, studies, sampling and
testing. Trustor shall conduct and complete, to Beneficiary's satisfaction, all remedial, removal,
and other actions necessary to clean up and remove Hazardous Substances in, on, around, or
materially affecting the Premises that have occurred subsequent to Trustor’s acquisition of the
Premises: (a) in accordance with all applicable Environmental Laws; and (b) in accordance with
all applicable orders and directives of all governmental authorities. Trustor shall provide to
Beneficiary copies of all results and reports uwreiseumen - such remedial, removal, and other actions.

Section 6.7  Trustor's obligations under this Deed of Trust shall not be diminished or
affected in any respect as a result of any notice, disclosure or knowledge, if any, to or by any of
the Indemnified Parties of the release, presence, existence or threatened release of Hazardous
Substances in, on, around, or potentially affecting the Premises or the soil, groundwater or soil
vapor on or under the Premises, or of any matter covered by Trustor's obligations hereunder.

Section 6.8 If at any time any Indemnified Party reasonably believes that there exists
on the Premises any condition that could result in any material (in the sole judgment of
Beneficiary) liability, cost, or expense to the owner, occupier, or operator of the Premises arising
under any Environmental Law, then the Indemnified Parties and their contractors, agents and
representatives (hereinafter, "Site Reviewers") shall have the right at any time and from time to
time to enter upon and visit the Premises for the purposes of observing the Premises, taking and
removing soil or groundwater samples, and conducting tests and/or site assessments on any part
of the Premises (collectively, "Site Assessments") for the purpose of determining whether there
exists on the Premises any such condition. The Indemnified Parties have no duty, however, to
conduct any Site Assessment, and no Site Assessment shall impose any liability on any
Indemnified Party. In no event shall the completion of any Site Assessment be a representation
that Hazardous Substances are or are not present in, on, under or around the Premises, or that
there has been or shall be compliance with any Environmental Law or any other law or
governmental regulatory or liability pronouncement. The Indemnified Parties owe no duty of
care to protect Trustor or any other party against, or to inform Trustor (except as provided
herein) or any other party of, any Hazardous Substances or any other adverse condition affecting
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the Premises. The Indemnified Party shall make reasonable efforts to avoid interfering with
Trustor's use of the Premises in exercising any rights provided in this Section. The Site
Reviewers are hereby authorized to enter upon the Premises for the purpose of conducting Site
Assessments. The Site Reviewers are further authorized to perform both above and below the
ground testing for environmental conditions or the presence of Hazardous Substances on the
Premises and such other tests on the Premises as may be necessary to conduct the Site
Assessments in the reasonable opinion of the Site Reviewers. Trustor will supply to the Site
Reviewers such historical and operational information regarding the Premises as may be
reasonably requested by the Site Reviewers to facilitate the Site Assessments and will make
available for meetings with the Site Reviewers appropriate personnel having knowledge of such
matters. The cost of performing such Site Assessments shall be paid by Trustor upon demand of
Beneficiary. On request, Beneficiary shall make the results of such Site Assessments fully
available to Trustor provided (i) that Trustor has fully reimbursed Beneficiary for the cost of
such Site Assessments, and (ii) neither Trustor nor any other party is entitled to rely on any
Site Assessment conducted by or on behalf of any Indemnified Party, which Site Assessment
shall be for the sole benefit and use of the Indemnified Party. If the results of any Site
Assessment performed under this Section 11 require the Indemnified Parties to report the results
to any governmental authority, Trustor consents to such reporting and forever waives any claim
against and releases Indemnified Parties for any damages as a result of the Indemnified Parties
reporting as required by any Environmental Law.

Section 6.9  Beneficiary shall have the right, but not the obligation, without in any way
limiting Beneficiary's other rights and remedies under the Loan Documents, to enter onto the
Premises or to take such other actions as itnfeaveamen :cessary or advisable to clean up, remove,
resolve, or minimize the impact of, or otherwise deal with, any Hazardous Substances on or
affecting the Premises following receipt of any notice from any person or entity asserting the
existence or possible existence of any Hazardous Substances pertaining to the Premises or any
part thereof that, if true, could result in an Environmental Claim, order, notice, suit, imposition of
a lien on the Premises, or other action and/or that, in Beneficiary's sole opinion, could jeopardize
Beneficiary's security under the Loan Documents. All reasonable costs and expenses paid or
incurred by Beneficiary in the exercise of any such rights with respect to Hazardous Substances
first occurring on the Premises after Trustor’s acquisition of the Premises shall be secured by the
Loan Documents and shall be payable by Trustor upon demand.

Section 6.10 Beneficiary shall have the right at any time to appear in and to participate
in, as a party if it elects, and be represented by counsel of its own choice in, any action or
proceeding in connection with any Environmental Law that affects the Premises. Upon demand
by any Indemnified Party, Trustor shall defend any investigation, action or proceeding involving
any matter covered by Trustor's obligations hereunder which is brought or commenced against
any Indemnified Party, whether alone or together with Trustor or any other person, all at
Trustor's own cost and by counsel to be approved by the Indemnified Party in the exercise of its
reasonable judgment. In the alternative, any Indemnified Party may elect to conduct its own
defense at the expense of Trustor.

Section 6.11 Trustor shall indemnify and hold the Indemnified Parties harmless from,
for and against any and all Environmental Claims, liabilities, damages (including foreseeable and
unforeseeable consequential damages), losses, fines, penalties, judgments, awards, settlements,
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and costs and expenses (including, without limitation, reasonable attorneys' fees, experts',
engineers' and consultants' fees, and costs and expenses of investigation, testing, remediation and
dispute resolution) that directly or indirectly arise out of or relate in any way to such
contaminations occurring subsequent to Trustor’s acquisition of the Premises which concern: (a)
any investigation, cleanup, remediation, removal, or restoration work of site conditions of the
Premises relating to Hazardous Substances (whether on the Premises or any other Premises); (b)
any resulting damages, harm, or injuries to the person or Premises of any third parties or to any
natural resources involving Hazardous Substances relating to the Premises; (c) any actual or
alleged past or present disposal, generation, manufacture, presence, processing, production,
Release, storage, transportation, treatment, or use of any Hazardous Substance on, under, or
about the Premises; (d) any actual or alleged presence of any Hazardous Substance on the
Premises; (e) any actual or alleged past or present violation of any Environmental Law relating
to the Premises; (f) any actual or alleged past or present migration of any Hazardous Substance
from the Premises to any other Premises, whether adjoining, in the vicinity, or otherwise,
or migration of any Hazardous Substance onto the Premises from any other Premises,
whether adjoining, in the vicinity, or otherwise; (g) any lien on any part of the Premises under
any Environmental Law; (h) any Environmental Claim by any federal, state, or local
governmental agency and any claim that any Indemnified Party is liable for any such asserted
Environmental Claim allegedly because it is an "owner" or "operator” of the Premises under any
Environmental Law; (i) any Environmental Claim asserted against any Indemnified Party by any
person other than a governmental agency, including any person who may purchase or lease all or
any portion of the Premises from Trustor, from any Indemnified Party, or from any other
purchaser or lessee; any person who may at any time have any interest in all or any portion of the
Premises; any person who may at any tiverea amer_sponsible for any cleanup costs or other
Environmental Claims relating to the Premises; and any person claiming to have been injured in
any way as a result of exposure to any Hazardous Substance relating to the Premises; (j) any
Environmental Claim which any Indemnified Party reasonably believes at any time may be
incurred to comply with any law, judgment, order, regulation, or regulatory directive relating to
Hazardous Substances and the Premises, or which any Indemnified Party reasonably believes at
any time may be incurred to protect the public health or safety; or (k) breach of any
representation or warranty by or covenant of Trustor in this Deed of Trust.

Section 6.12 All rights of the Indemnified Parties and all obligations of Trustor under
this Section shall survive the following: (a) the payment and performance of the obligations
created by the Loan Documents; (b) the surrender of the Note and reconveyance of the Deed of
Trust; (c) the foreclosure of the Deed of Trust; (d) the extinguishment of the Deed of Trust by
any means, including deed or assignment in lieu of foreclosure; (e) the acquisition of the
Premises or any portion of it by any of the Indemnified Parties; and (f) the transfer of all of
Beneficiary's rights in the Loan Documents.

"De Minimis Amounts" shall mean any Hazardous Substance being currently used by Trustor or
any of its tenant on Premises, in both instances in a manner that both (a) does not constitute a
violation or threatened violation of any Environmental Law or require any reporting or
disclosure under any Environmental Law and (b) is consistent with customary business practice
for such operations in Arizona, provided that such storage or use does not constitute a Release.
"Environmental Claim" shall mean any and all actual or threatened liabilities, claims, actions,
causes of action, judgments, orders, inquiries, investigations, studies or notices relating to any
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Hazardous Substance or any Environmental Law. "Environmental Law" shall mean any
federal, state or local law, whether common law, statute, ordinance, rule, regulation, or judicial
or administrative decision or policy or guideline, pertaining to Hazardous Substances, health,
industrial hygiene, environmental conditions, or the regulation or protection of the environment,
and all amendments thereto as of this date and to be added in the future and any successor statute
or rule or regulation promulgated thereto. "Hazardous Substance" shall mean all of the
following: (i) any substance, material, or waste that is included within the definitions of
"hazardous substances", "hazardous materials", "hazardous waste", "toxic substances”, "toxic
materials”, "toxic waste", or words of similar import in any Environmental Law; (ii) those
substances listed as hazardous substances by the United States Department of Transportation (or
any successor agency) (49 C.F.R. 172.101 and amendments thereto) or by the Environmental
Protection Agency (or any successor agency) (40 C.F.R. Part 302 and amendments thereto) or by
any state equivalent agency including the Arizona Department of Environmental Quality; and
(iii) any substance, material, or waste that is petroleum, petroleum-related, or a petroleum by-
product, asbestos or asbestos-containing material, polychlorinated biphenyls, flammable,
explosive, radioactive, freon gas, radon, or a pesticide, herbicide, or any other agricultural
chemical. "Indemnified Parties" shall mean and includes Beneficiary, any parent, subsidiary,
or affiliated company of Beneficiary, any assignee or successor in interest of all or part of
Beneficiary's interest in the Loan or the Loan Documents, any owner of a participation interest in
the Loan or the Loan Documents, any purchaser who acquires all or part of the Premises from
Beneficiary, its parent, or any of its subsidiaries or affiliates, including any purchaser at a
foreclosure sale, any recipient of a deed or assignment in lieu of foreclosure of all or part of the
Premises, any court appointed receiver, and the officers, directors, employees and agents of each
of them. "Release" shall mean any relealefapoumert ing, leaking, pumping, pouring, emitting,
emptying, discharging, injecting, escaping, leaching, migrating, disposing, or dumping of any
substance into the environment.

[Signature Page Follows]
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IN WITNESS WHEREOF, Trustor has executed this Deed of Trust and Fixture Filing
(With Assignment of Rents and Security Agreement) as of the day and year first above written.

THE TRINITY CHURCH,
an Arizona nonprofit corporation

By:
Name:

g ‘ . ' A/
Title: i}‘ﬁ,ﬁf %/D 7

“TRUSTOR”

STATE OF gi_ﬂg )
Ss.

County of "N\MLAQ@_& )

The foregoing Deed of Trust and Fixture Filing (With Assignment of Rents and Security

Agreement) was acknowledged before me this __ | day of e <4y QOD1Lp , 2016, by
Stevan P. Omaun_, the Atovney of THE TRINITY CHURCH, an Arizona

nonprofit corporation, on behalf of the Yonprofit corporation.

A oad e

Unofficial Document

Notary Public

My commission expires:

AMBER KLASEN
Notary Public - State of Arizona
MARICOPA COUNTY

My Commission
April 20, 2020

d-230-20

[Signature page to Deed of Trust and Fixture Filing (With Assignment of Rents and Security Agreement)]
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EXHIBIT A
Legal Description

Lots 950 through 958, inclusive and Tract "A", of PARK SCOTTSDALE SIX, per map recorded in Book
103 of Maps, Page 24 records of Maricopa County, Arizona, and that part of Rovey Avenue, now
abandoned, which is described as follows:

COMMENCING at the Southwest corner of Lot 953;
thence North 92.00 feet along the West line of Lot 953 to the point of beginning;
thence North 74.00 feet;

thence Southeasterly 18.84 feet along an arc whose radius point lies East 11.99 feet, whose central angle
is 90 degrees 03 minutes 41 seconds and whose tangent length is 12.00 feet;

thence North 89 degrees 56 minutes 19 seconds East 73.71 feet;

thence Northeasterly 19.38 feet along an arc whose angle is 44 degrees 03 minutes 41 seconds with a
radius of 25.00 feet;

thence 211.14 feet along the front boundary of Lots 957, 956, 955 and 954, along an arc whose central
angle is 268 degrees 49 minutes 50 seconds and whose radius point lies South 44 degrees 28 minutes 36
seconds East 45.00 feet;

Unofficial Document

thence Northwesterly 19.38 feet along a curve whose central angle is 44 degrees 24 minutes 55 seconds
and whose radius point lies South 44 degrees 21 minutes 14 seconds West;

thence South 89 degrees 56 minutes 19 seconds West 73.76 feet;

thence Southwesterly 18.86 feet to the point of beginning along a curve whose central angle is 89 degrees
56 minutes 19 seconds and whose radius point lies South 00 degrees 03 minutes 41 seconds East 12.01
feet.

Except that portion conveyed to the City of Scottsdale in Document No 98-0792554 described as follows:

That portion of Lot 952 in PARK SCOTTSDALE SIX as recorded in Book 103 of Maps on Page 24,
records of Maricopa County, Arizona, described as follows:

COMMENCING at the southeast corner of said Lot 952;

thence South 89 degrees 56 minutes 19"West 8.66 feet along the south line of said Lot 952 to the POINT
OF BEGINNING;

thence continuing South 89 degrees 56 minutes 19 seconds West 70.64 feet along said south line to a
tangent curve;

thence northwesterly 18.84 feet along the arc. of said curve and the south and west lines of said Lot 952,

being concave northeasterly, having a radius of 11.99 feet, through a central angle of 90 degrees 03
minutes 41 seconds;
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thence North 00 degrees 00 minutes 00 seconds East 0.64 feet along said west line;
thence South 44 degrees 10 minutes 02 seconds East 14.37 feet;
thence South 88 degrees 13 minutes 54 seconds East 72.66 feet to the POINT OF BEGINNING.

and also Except a part of Tract "A" lying in Park Scottsdale Six, according to Book 103 Page 24 of the
Maricopa County Recorders office, Arizona, more particularly described as follows:

BEGINNING at the Southeast corner of said Tract "A" :

thence North 00 degrees 03 minutes 41 seconds West 426.25 feet;

thence South 80 degrees 41 minutes 48 seconds West along the Northerly line of Tract "A" 212.76 feet;
thence South 00 degrees 03 minutes 41 seconds East 392.08 feet;

thence North 89 degrees 56 minutes 19 seconds East 210.00 feet along the South line of Tract "A" to the
True Point of Beginning.

Unofficial Document
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EXHIBIT B
_ DESCRIPTION OF PERSONAL PROPERTY

(a) All personal property (including, without limitation, all goods, supplies,
equipment, furniture, furnishings, fixtures, machinery, inventory, and construction materials and
software embedded in any of the foregoing) which Trustor acquired from the Beneficiary,
including any replacements thereof, or which is now or hereafter affixed to the Premises or the
Improvements or used or useful in the operation, use, or occupancy thereof or the construction of
any Improvements thereon, and all books, records, leases and other agreements, documents, and
instruments of whatever kind or character, relating to the Premises, Improvements, or such
personal property;

(b) All fees, income, rents, issues, profits, earnings, receipts, royalties, and revenues
which, after the date hereof and while any portion of the Obligations remains unpaid or
unperformed, may accrue from such personal property or any part thereof or from the Premises,
the Improvements or any other part of the Trust Estate, or which may be received or receivable
by Trustor from any hiring, using, letting, leasing, subhiring, subletting, subleasing, occupancy,
operation, or use thereof;

(c) All of Trustor’s present and future rights to receive payments of money, services,
or property, including, without limitation, rights to all deposits from tenants of the Premises or
Improvements;

(d)  All other intangible property” (and Teiated software) and rights relating to the
Premises, the Improvements, the personal property described in Section (a) above or the
operation, occupancy, or use thereof, including, without limitation, all governmental and non-
governmental permits, licenses, and approvals relating to construction on or operation,
occupancy, or use of the Premises or Improvements;

(e) All as-extracted collateral produced from or allocated to the Premises, including,
without limitation, oil, gas, and other hydrocarbons and other minerals;

® Trustor’s rights under all insurance policies covering the Premises, the
Improvements, the Personal Property, and the other parts of the Trust Estate and any and all
proceeds, loss payments, and premium refunds payable regarding the same;

(g)  Allreserves, deferred payments, deposits, refunds, cost savings, and payments of
any kind relating to the construction of any Improvements on the Premises;

(h) All water stock relating to the Premises;

)] All causes of action, claims, compensation, and recoveries for any damage to,
destruction of, or condemnation or taking of the Premises, the Improvements, the Personal
Property, or any other part of the Trust Estate, or for any conveyance in lieu thereof, whether
direct or consequential, or for any damage or injury to the Premises, the Improvements, the
Personal Property, or any other part of the Trust Estate, or for any loss or diminution in value of
the Premises, the Improvements, the Personal Property, or any other part of the Trust Estate;
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)] All architectural, structural, mechanical, and engineering plans and specifications
prepared for construction of Improvements or extraction of minerals or gravel from the Premises
and all studies, data, and drawings related thereto; and also all contracts and agreements of the
Trustor relating to the aforesaid plans and specifications or to the aforesaid studies, data, and
drawings or to the construction of Improvements on or extraction of minerals or gravel from the
Premises;

(k) All commercial tort claims Trustor now has or hereafter acquires relating to the
properties, rights, titles, and interests referred to in this Exhibit B or elsewhere in the Deed of
Trust;

) All letter of credit rights (whether or not the letter of credit is evidenced by a
writing) Trustor now has or hereafter acquires relating to the properties, rights, titles and interest
referred to in this Deed of Trust;

(m)  All proceeds from sale or disposition of any of the aforesaid collateral and all
supporting obligations ancillary thereto or arising in any way in connection therewith; and

(n) All Trustor’s rights in proceeds of the loan evidenced by the Note.

(o) All rights of Trustor as “owner”, “developer”, “declarant” or words of similar
import under or relating to any declarations or restrictive covenants affecting all or any portion
of the Premises;

As used in this Exhibit B the terms*"Gbiigaions”, “Note”, “Trust Estate”, “Premises”,
“Improvements”, and “Personal Property” shall have the meanings set forth in the Deed of Trust
to which this Exhibit B is attached.
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EXHIBIT C

“Permitted Exceptions” means the following:

1. Sale, transfer, or other disposition of any Personal Property that is
consumed or worn out in ordinary usage and that is promptly replaced with similar items of

equal or greater value.

2. Liens and Encumbrances being contested in accordance with Section 1.17
of the Deed of Trust.

3. Impositions being contested in accordance with Section 1.8(d) of this
Deed of Trust.

4. This Deed of Trust.
5. Items listed on Schedule B to the ALTA lender’s policy issued by

Commonwealth Land Title Insurance Company, File No. 16000216-KG to Beneficiary insuring
this Deed of Trust.

Unofficial Document
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